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Notice of Change in Subsidiaries (Company Acquisition) 
 
We announce that the Board of Directors resolved at a special meeting held January 24, 2005 to 

acquire shares in Hida Clinical Testing Center Ltd., and make the company a subsidiary. Details 

are as follows: 

 

1. Reason for acquisition 

To expand our position in the clinical testing market in Gifu Prefecture. 

   

2. Outline of change in subsidiaries (acquisition of Hida Clinical Testing Center Ltd.) 

(1) Company name: Hida Clinical Testing Center Ltd.  

(2) President: Toshiaki Hirahata  

(3) Location: 2-86-2 Okamoto, Takayama, Gifu Prefecture  

(4) Established: April 1, 1980 

(5) Main businesses: Contractual clinical testing 

(6) End of fiscal year: March 31  

(7) Employees: 40 (including part-timers) 

(8) Main offices: Takayama, Gifu Prefecture 

(9) Capital: 26,000,000 yen 

(10) Total shares: 2,600 shares  

(11) Breakdown of share ownership: Noriko Sawada 1,700 shares 

 Toshiaki Hirahata   600 shares  

 Takashi Hosoe   300 shares 

(12) Results of past two fiscal years:                                 (Unit: Million yen) 
 FY3/2003 FY3/2004 
Sales 239 248 
Gross profit 201 205 
Operating income 16 23 
Ordinary income 15 22 
Net income  17 22 
Total assets 74 88 
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3. Shares to be acquired from 

Noriko Sawada 1,700 shares 

 

4. Shares to be acquired, cost of shares, and change in ownership ratio  

(1) Shares owned before acquisition: 0 shares (ownership ratio: 0%) 

(2) Shares to be acquired: 1,700 shares (cost of shares: 123 million yen) 

(3) Shares owned after acquisition: 1,700 shares (ownership ratio: 65.4%) 

 

5. Schedule  

January 24, 2005 Board of Directors resolves to acquire shares  

January 31, 2005 FALCO biosystems acquires shares in company  

 

6. Future outlook 

We expect the acquisition to have only a minimal impact on our FY9/2005 consolidated 

results.  
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