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１. Business Results as of FY March 2007 (April 1, 2006 － March 31, 2007) 
(1) Results of Operations                                    （Note: Rounded down to ¥ Million） 
 Net sales Operating income Ordinary income 
 ¥  Million % ¥  Million % ¥  Million %

March 2007 9,229 (20.3) 1,066 (90.7) 1,071 (87.3) 
March 2006 7,670 (-2.5) 559 (-8.2) 572 (-5.2) 

  
 

Net income Net income 
per share 

Diluted net 
Income per share

Ratio of net 
income to 

shareholders’ 
equity 

Ratio of 
recurring 
income to 
total asset 

Ratio of 
recurring 
income to 
net sales 

 ¥  Million % ¥ ¥ % % %
March 2007 546 (69.1) 73.70 73.24 6.5 9.1 11.6 
March 2006 323 (2.1) 40.50 40.37 4.0 5.3 7.3 

(Note) 1. Earnings/loss on investments in equity-method affiliates 
         Fiscal year ended March 2007: ¥ ― million 

Fiscal year ended March 2006: ¥ ― million. 
 

(2) Consolidated Financial Position                                         

 Total assets Net assets Equity ratio Net assets per 
share 

 ¥  Million  ¥  Million ％ ¥
March 2007 12,372 8,540 69.0 1,143.50 
March 2006 11,176 8,252 73.8 1,109.68 

(Note) Shareholders’ equity:  
Fiscal year ended March 2007: ¥ 8,540 million 
Fiscal year ended March 2006: ¥ ― million 

 

(3) Results of Cash Flows                                             

 Net cash flows by 
operating activities 

Net cash flows by 
investment activities 

Net cash flows by 
financial activities 

Balance of cash and cash 
equivalents at the end of 

year 
 ¥  Million ¥  Million ¥  Million ¥  Million

March 2007 622 -791 356 1,080 
March 2006 1,342 -1,214 -174 894 

 

２. Dividend 
 Dividend per share 

(Record date) End of interim Year-end Annual 

Total dividend
(Annual) 

Dividend 
payout ratio 

(Consolidated) 

Total dividend 
rate 

(Consolidated)
 

March 2007 
March 2006 

¥
― 

7.00 

¥
15.00 
21.00 

¥
15.00 
28.00 

¥ Million
111 
208 

% 
37.0 
38.0 

%
1.4 
2.5 

March 2008 
(forecast) 

5.00 9.00 14.00 39.5 
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3．Forecast of Consolidated Financial Performance in FY March 2008 (April 1, 2007 － March 31, 2008) 

 Net sales Operating income Ordinary income Net income Net income per 
share 

 ¥ Million   % ¥ Million   % ¥ Million   % ¥ Million   % ¥ Million   %

Interim 4,700   (4.4) 459   (-17.0)  461   (-18.4)   253   (-10.0) 16.94 
FY ending Mar. 2008   9,600   (4.0) 964    (-9.6)  963   (-10.2)   530    (-3.1) 35.48 

 

 

4. Others 
(1) Changes in important subsidiary during the period (changes in specified subsidiary due to changes in the scope 

of consolidation): None 
(2) Changes in rules, procedures and indication methods of accounting process concerning the preparation of 

consolidated financial results 

① Changes due to revision of accounting standards: Yes 
② Changes other than ①: None 

(3) Shares outstanding (common shares) 
① Number of shares outstanding at end of period(treasury stock included):  

Fiscal year ended March 2007: 8,043,000 shares 

Fiscal year ended March 2006: 8,043,000 shares 

② Treasury stock at end of period:  
Fiscal year ended March 2007: 574,500 shares 

Fiscal year ended March 2006: 627,100 shares 
 

(Reference) Summary of Non-consolidated Financial Results 
１. Business Results as of FY March 2007 (April 1, 2006 － March 31, 2007) 

(1) Results of Operations                               （Note: Rounded down to ¥ Million） 
 Net sales Operating income Ordinary income Net income 
 ¥  Million % ¥  Million % ¥  Million % ¥  Million             %

March 2007 9,188 (21.0) 1,075 (95.6) 1,082 (92.3) 556          (77.5) 
March 2006 7,591 (-3.3) 549 (-12.6) 562 (-10.6) 313          (-8.4) 

  
 Net income 

per share 
Diluted net 

Income per share 
 ¥ ¥

March 2007 75.02 74.55 
March 2006 39.18 39.07 

 
(2) Non-consolidated Financial Position                                    

 Total assets Net assets Equity ratio Net assets per 
share 

 ¥ Million  ¥ Million ％ ¥
March 2007 12,386 8,561 69.1 1,146.33 
March 2006 11,174 8,262 73.9 1,111.05 

(Note)   Shareholders’ equity:  
Fiscal year ended March 2007: ¥ 8,561 million 

Fiscal year ended March 2006: ¥ ― million 
 

※ Explanation regarding appropriate use of business forecasts and other special instructions 
１. Forecasts regarding future performance in these materials are based on information and assumptions at the 
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time this report was prepared. Therefore, actual results may differ significantly from the forecasts. 

 
２. The Company conducted a 2-for-1 stock split effective April 1, 2007 for the shareholders of March 31, 2007. 

Net income per share in “3. Forecast of Consolidated Financial Performance in FY March 2008” have been 
adjusted for the stock split. 
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