Nonconsolidated Financial Highlights

----------------------------------------------------------------------------

EAST JAPAN RAILWAY COMPANY
Six months ended September 30

Millions of Yen
(except for per share data)

1997 1998 1999

For the period:
Operating revenues . ... ¥ 974371 ¥ 902,977 ¥ 949,586
Operating income . . . .. 191,033 175,466 179,956
Net income .......... 32,257 24325 43,682
Net income per share of

common stock (yen) ... 8,064.26  6,081.13 10,920.60
At September 30:
Total assets .......... 6,727,804 6,608,436 6,585,988
Total shareholders’

equity ........... .. 714,580 736,693 769,456
Ratios:
Net income as a

percentage of operating

revenues (%) ........ 33 2.5 4.6
Equity ratio (%) . .. .. .. 10.6 11.1 11.7

Operating Revenues (Billions of Yen)

1997 974.4
1998 963.0
1999 949.6

Operating Income (Billions of Yen)

1997 191.0
1998 1755
1999 180.0

Net Income (Billions of Yen)

1997 I 32.3
1998 I 24.3
1999 I 437
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