20094 (JEpk214) 3 H EA
3 E:I::H:Hlkﬁ—*ﬁl\::é*‘l'

NI;SSHiN
0]1/[],
) -

"B DFHhS

2009%2HA5H

=P QWIS =Y




Oillio 20094 (JERk214) 3B
w9o7n: EIMFHEGREME

218,736 281,038
(+62,301 (+28.5%) |

3,870 7,684 4,213 8,045
[+3813 (+985%) ] [ +3832 (+91.0%)]

Hi-BAH

1,506 3,786
(+2,279 (+151.3%))

k=S HEELE AR X 54 AR X 54

AT RAE LERE

£ L& (R EESTECED BEFS (RE) o AR 48 (RET)
EHER A8, | LZomEsH | mEDH £= 8%
A BB (USS/) 614 384 +230 +60%
FHBE (USS/) 688 443 +246 +56%
A% (¥/USS) 105 117 A12 A10%
XEMEM, ABL—F=2>BETA)FTIL—TH) ORIE, 2

HAM :4-128



0illio

"B DFHD

¥/t
85,000

75,000

65,000

95,000

45,000

35,000

25,000

T ZRPHES AR

—— KT (¥/t) —=— EKFE Y1) —— K2 (§/1)

X (/1)

$/t
7 800

71 700

| 600

N\

500

N

400

300

2006/4-9 2006/10-3 2007/4-9 2007/10-3 2008/4-9

2008/10-12

2009/1-3%48

200



Oillio N
g :: N "}i Jﬁ =< ﬁﬁ 0) :-I:E$z

l-

06F4—9%1LLT=$5H

1.800

—— A5 F E i fn AR ST B il (¥/kg)

1.600

P

1.400 /

1.000 >
0.800
0.600
2006/4-9 2006/10-3 2007/4-9 2007/10-3 2008/4-9 2008/10-3&FTE



BENFDEBER IRIEREAER)
| 200843 HK] HIMEHIE LN (REH) 38EM !g 1
=R AR ==

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
* L4
0‘ 0.

BEHEHaAXk NGl A 2280 EHEE A 50
B A 1600 HF- REEHEX A 15
&HE +110.0 FCEX A 35
il A 2780
D AR 5% 1070 |8 A 10.0
HiE D AR 7T +246.0
85 +75.0 a1t +2.0
Z Dt REE A110
RE%E ik AJ0| (HEE-ZO% (TAME-UE AQD ’\\ EE-ZFDH A 180
hiiE A4 EnE A5 E-l- A 290
il A5 REEHE A0S
20 A5 20 A5 |BEF A 27.0
t A0 d A8

.

. .
L .

-----------------------------------------------------------------------------------------------------

[ +38{EM ] .

| 200943 8H#] FIMEHAEEFI(RE) 76EM 5




OO myyimis: k= (o)

¢ /Bu

[ 7/3 1,663.00 }qﬂﬁ

1,600 |
| ﬁ \ dw 1%

1,400
== W

1,200

§ W
y W (
1,000 ) < 2008%4—127 ;ﬁb
; #ﬁ lﬁ
WLWW B {0 406 (#24) : 1,202 W
800 e A
I A
oo g mume e
600 ;ﬂ.,w"‘mnﬂw’ﬂ%m Iy
T B {00 149118 (#21) 1 905 12/5 776.25
4/25 708.50
400 ‘ ‘

2006/04 2006/08 2006/12 2007/04 2007/08 2007/12 2008/04 2008/08 2008/12

H 88 : Bloomberg
6



0illio

[RFHRLS  RAE (4 =RT)

CAD/t
800
7/4 693.90
700 .
600
12/28 512.20 % %ﬁ%
500 - b
J 2008e4—128 1 =
i s Eéﬁ»?t@ﬁ(ﬁ%ﬁ) 53 (ity, &
400 i A, M‘WW hlﬂw i ﬁrﬁfﬁ
?Fﬂ*tﬂﬂ*ﬂw WWWWF ~ lhq
S _ _2007F4—12H
A (s s ﬁ = B {8 (1) 412 7 ([ 125 =200 6
200 | |
2006/04 2006/08 2006/12 2007/04 2007/08 2007/12 2008/04 2008/08 2008/12

H 88 : Bloomberg
7



0illio

RAAEES  N—LRB(RIL—27)

MYR/t
4200 [ 3/3 4,298 j&
4,000 ulu
W
1
3,500 [} w‘fq Mﬂwﬂ
' i T
[ 6/6 2,956 % DH;WJ M; | 'E{
_ 1
3,000 S~ J J#ww [F;,
fl o !
I Il
2,500 i {
i g
‘] 2008%1—9A ﬂ lEL
2,000 e ‘ .
* “ﬂ”m o 20074E1—9 B = BT 1 (4218 :3,230 =4 *%LW
1500 afi -.,_Hm - - > / ”q}l dﬂimﬂ
! p T . BT 1E (4218 :2,331 R 5:30% 1
1,000 | |
2006/04 2006/08 2006/12 2007/04 2007/08 2007/12 2008/04 2008/08 2008/12

H 88 : Bloomberg
8



OilliO g e 442

JPY/USD
120 ﬁﬂ \C 622 12413 |
W gt
120
A ™
" %ﬁ\i ﬁ%ﬁﬂwﬁw %mﬁ‘ﬁ Wﬁ ﬁ 8/15 11066 |
w%mﬂd [ 1126 107 zsg Wi' w
110 - @W w m
< 20014128 L1 Wil MW iﬁ
> BETOEEE) - 117 lﬂ wﬁm T
100 w
95
TR 12% [ 1217 874 %W

%0 2008&4 12 \

85
\A AL P4 ($21E) : 102
80 | |

2006/04 2006/08 2006/12 2007/04 2007/08 2007/12 2008/04 2008/08 2008/12
H 88 : Bloomberg
9




OlO o ANAMAXH A ZDREM S BEADR LY TL—k

st M= "
1= T4 OJ > 7] -

USD/LT
170 |

[ 5/20 163.288 /r/

150

%
130 |

110

90

70 |

4/16 68.745

50 <---RUFATLE____ o 20084£4— 128
[ . < =
RAFEHE: 96 | ——— [ mmEmE o
THES%
30
I: 12/11 22.121 %
10 ‘ ‘

2006/08 2006/11 2007/02 2007/05 2007/08 2007/11 2008/02 2008/05 2008/08 2008/11

TDS MARITIME INTELLIGENCE &K Y{E X
10



O 1[[{e]
Y LNy a—t

%

20085F4—12H
65.00 | < >
B F{E: 57
2007454127
6200 | <ot TTTmTmemE

muw r‘“ N

50.00
2006/04 2006/07 2006/10 2007/01 2007/04 2007/07 2007/10 2008/01 2008/04 2008/07 2008/10 2009/01

11



Giiifo

B 1815

EWDF NS,

M/ i& [ /kg

5000
4,800 1 290

4,600
4500 |

1270

4,000
250
3,500 3,400 230

3000 3200
3.000 210
2 500 190
2,000 170
151
1,500 150
145 147
134 141
1,000 ‘ 130
2006/04 2006/08 2006/12 2007/04 2007/08 2007/12 2008/04 2008/08 2008/12

—0— AEEKHE 8- XKEAKR/NILY —A—FEAR/NILY

12



0illio
T MR

M/t b
70,000 1 800

70,000
75.0

60,000
70.0

50,000
65.0

40,000 38.000

60.0
30,000 550
20,000 50.0

2006/04 2006/10 2007/04 2007/10 2008/04 2008/10

—— KB W XEH —A— XERLVE

H 88 AR YRR
13



